B RAETF AR A ARG G50 A R A2 2095
A B BRI A B S B OB A AT o B I P o B B A A L
B A AT ] 78 57 A B P EE A B ALK R % SE AR T G 2 A A ] 18 2K R I8 (T ] &
1F o

A28 A A W SE B 2R AR IR AT 1 A B R i R A R A P B A 2 e B
I F A B 249~ 2 g 2 B R B A A ik B AT o] H At A i RE BT ] A R
HY B A 2 M B AT o] 7 77 19 B 79 88 g o i 0 JE fF i 8 T 2 R O7F A 19 % A
M RE > QA 1] 5 56 B 18 2 2 B AT ] a2 o B 5E ] 2 B B AT ] a5 A L1 I’
i B FCAF Mo i% 1R R A F R A L A B JE LR R Y R
= SN A SN N e e

BT I =
TIVIES PROPCRTY
= &E ZE K =X
TIMES PROPERTY HOLDINGS LIMITED
HRAtEZRER QT
(5 1] B R B 2t R 52 9 IR 2 )
(R 9 1 3 © 1233)

£
() 2017 & 2| 8§ 10.375% B £ E #& -
(i) 2019 B Hi 12.625% B R E B - &
(iii) 2020 F 2| Hi 114502 B E EHE W E EE K

R E A RAR(TEAQXBN S HAMAR T I &ZAONE T EEE
(T2FDWFRZHERIAERAER]D :

. HH 22014 F7HI6H B RAOAAR NS H M AL BERT 2007F 28] >
MAS M B A RS NCES LA EAE ARSI (ERS X
5B N T HE A A B ) BT 3L DARL A H20174F B 9 10.375% 18t ZE 48 i 4 9%
108492643 ~ B M 35 75 4R 9% XS1084926432) ([2017 F Z ) ;

. HH A2014F3H21H B A ORAR NS H R 2 BERT > [2009F 28] »
HANG -MEARERANCER R RE) B R BEAE RN AERR2
56 N BT 5 DL H20194F B 19 12.625% 18 4t 22 4% Gl ) 4R $E 104599320 ~ B
75 7% AW 9% XS1045993208) ([2019F ZE ) ; &



. H ¥ A20154E3 H5H B 24 O AN & Hﬂ;ﬁﬁ}id‘wzﬁ: (2020 F 824> 4
[W20174F 3 4) R2019F A S A2 ERN]) > AN A - K& A AR
N GE 3 W32 R4 818 % B A R 2 A ( 1’5%1?/&)%1%%%’;/320205?
2 1111.450% 18 5t 22 38 (G ) 40 95116512947 ~ B [¥% 35 2% 4w 98 XS1165129476) >
(2020 FF E 4 | > WA 20174F ZHE K2019F Z G M A ZEERS | LT ) 2=
BERAETRB] -

EHREAEERNEZANERDPERG X RV ARBEEZEF RE SR MH
Zl—‘jz%EE’JHﬁJ\ 5T 30 I_J,JP“TJ%’JE’JEJFWI il A" AT T R A B
AEBEREE B B RFTELSZEREMERAIE NS £ M
AT NP EATMEE R REKER S RO FH BT L ) OA B W8
/\717%%1\ %W%/\jbﬁﬁékﬁ?&ﬁﬂﬂﬁia(u)f %&ﬁf‘ﬁﬂxﬂ’]ﬁﬁﬂﬂb@

(m)FxBE%Jﬁ YRR ) B2 5 Gv) [ & B E Y BR 32 e s (v) [ B R R R B
J%"?‘ﬁsc%ﬂ’]ﬁﬁﬁﬂjj’% S(vi) A B TR E A BRI R dE BR R R J%"?JE’M?‘
3 &(vu)ﬁ&%%lﬁjﬁﬂfki Ay m] IR IR BOR 3 R B AT A TR S IR E RT &
B Bl R R A B A RGN T E R

A = Bk 0 50 8% H B0 A 20164F 11 H 17 H K 47 5:00 5 1F (F Rk RF [4]) o B JF 78 A 4\ A
S HA B A 1k o A ORI RO BOCR AF R 2016 12 A 1 H R 4-5:00 KE IE (0 BR RE ) 2] 89 -

MERINZEEEMS AXNAEMTHEAI NN EELHREAATEEADRE
i L2019 4F 52 98 52020 4F 52 48 19 A 4 B0 B 1,000 35 T 32 A ] & # 2.5 ot - B A
2017 4F ZE 9% > I 52017 4F B2 95 9 A & B A R 10,000 0T 32 47 [F] & & AN KR H2s
JC > WAL A 5 A AN B wk s b SCr a9 [A) 2 R 23 B 52 Bl A sEE R e
ZIK/\ﬁﬁﬁﬁm N AT TR B BN R AR AR DR & R B R E R
FERBEEF R OASHENRAAARNBEBRERZ T EET -

MEEREKREERN ARG AENS 2SN AEZH
HEBHZOMEHHlSEIE’JHi/%IYifH LR E ) o W B BUOR E M b W BB
DR ED &ﬁz%@ﬁﬂkDFng RTZFZHENREAANALNAEC ZBUBS
AGH W 40 A7 S R A K 48 78 5 (55 OK) A R 2/l 84 W] & BUOR M BOR AN - 3%
£ ﬁﬁﬂﬁﬁﬁ/\ﬁﬂﬁﬁﬁﬁ%ﬁn CROOR Y BE R ME B A% RS BOR 0 Bk AR B
NUBS AG & # 47 17 > f@ﬂtﬁé%*/ﬁéﬁmﬁlgﬁ)ﬁ.ﬁ%iﬁﬂ$‘b‘g%ﬁ52%(%gﬁ3
+852 3712 3669 > & # : OL-LM-Asia@ubs.com > 2 : f& % & ) I BEAR K38 35 55 (58
KA BR 2 A - Hhohk 2y 35 W T 56 8 8 5% §T K B 26 4 (55 #F - +852 2800 8219/+852
2800 7669 > 7& ¥ : apac_syndicate @jpmorgan.com > £ : 51 1F B R B E) o i B K Ik
H[A] A ok 200 B A0 R AS > E A% IR B BOR B fF B & & A3 AD.F. King (&
Ffi T +44 20 7920 9700 (ffiy 20) 3% +852 3953 7230 (7 #5) 5 H # : times @dfkingltd.com ; 4
3k ¢ https://sites.dfkingltd.com/times) °



A A IE BOR A B AT TR S0 % A SRR TR RS o TR AR EOR M DL TR R BOR R
PR > T % [R) 2 oK 3 9 H0AR B &R 91 aZ 5 SR 4R 00 R R BRI K Y wE 2 A B o

e T RIEER S EARALNE AR B A RS - AEMEAARALSENANLAA
1 7 MR BB Sy AR AT 5% 55 R A

FEXRAAWNES

RN RERAHENYWER SR > FERME PR T EETWHE A
NEBEB QS Y R % WM E KW S o RN w M R S B R T
S 7€ AL~ B N0 AT A M A R S R DL BB R E R Y e SR H -

ERNEEZRIRENFCEBLENHERIZ FAR2ARREREREEERE
ARBESRBHEFEER DO

Al BE 1 &

Ao TR R BE VR RO (R 35 TH ET B B & SO R R A B ) R EOR A B R BR
al) Jy B B E Y TE U TR o 5% S B R IR OR 28 SR PR R R B IR o R AR
Je &5 R W Ko T8 DU B0 JEL B - A e E DR R o H PR IR & R AT RE I
Z T IR 3R CRL A6 AT ] &R B0 5% 55 S5 48 00 T 3 S B A A ) 0 R 8w R B A R
9 € 15 e B B 5K DL & B 5 (RS T A B0 R A B o B 8L R BOR i B At Tl EE
T FF A& I BB AT R R EOR B DU RY IR E AR I LA 8 5 Bl B A R £ B o

KR
RRABEZRBRQF
Eay3
< 8 i

W 201611 H18H
TR LN H OB s K LN F] B AT A B SR B R SRR B 8 R ZE g

TEAE -~ B IE S AR ARG LR KR LN A L T AT T R
e o




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


